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UHY’s Asia Business Group addresses
the specific challenges of doing
business between the United States
and Asia.
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Our Global Commitment

UHY is one of the founding members of UHY International, the 20th largest global accounting network
with independent member firms in approximately 100 countries and over 9,000 employees. As one

of the largest professional service firms in the United States, our presence covers major cities on the
east and west coasts, and in the mid-west. Our Asia Business Group, in collaboration with a variety of
professionals at member firms of UHY International, provides customized financial reporting, tax, and
business advisory services for entities seeking to originate, pursue, or expand business opportunities in
the US, Asia, and beyond.
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Asia is the key focal point of US companies seeking
access to emerging markets and rapid growth.
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Asia-US Business
An ever-changing world of opportunities

With record economic growth earning its place
as the world’s fastest-growing market, Asia is the
key focal point of many US companies seeking
access to emerging markets and rapid growth.

At the same time, Asian companies continue to
turn to the US - still the world’s largest economy
— for access to capital, technology, and to meet
the demands of mature markets.

UHY’s Asia Business Group helps companies
adjust their business plans and strategies to
keep up with both countries’ rapidly evolving
political and economic landscape. The Asia
Business Group, based in New York, helps US and
Asian corporate executives effectively manage
their complex financial and tax issues related to
cross-border transactions with assistance from
seasoned professionals across the firm both
nationally and internationally.

Many professionals in the Asia Business Group
have been educated and gained experience in
Asian countries and the US. The Group works
with UHY International member firms to provide
in-country assistance to US multinational
companies with management and operations
throughout Asia, and real-time access to
executives based in the US headquarters. For
Asia-based companies, the Asia Business Group
works closely with US-based management
personnel on integrating and growing US
operations and keeping executives at their Asian
headquarters abreast on new developments,
compliance requirements, and business trends

in the US markets. We can assist clients in the
seamless implementation of their worldwide
strategies and objectives, and in their compliance
with tax, financial reporting, and regulatory
requirements in local countries.

We aim to provide cohesive advice and
continuity for our clients’ worldwide
operations. Our drive for quality, integrity,

and professionalism — combined with our
professionals’ diversified experience and
responsiveness — helps our clients succeed in the
UsS, Asia, and beyond.
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Our Expertise

The Asia Business Group provides comprehensive
services to Asia-based companies doing business
in the US, and US-based companies doing
business in Asia.

Assurance Services

US GAAP audits on Asian companies raising
capital from private placements and public
offerings, including IPOs and reverse mergers
with Special Purpose Acquisition Corporations
(“SPACs"), also known as “De-SPAC”

IFRS and US GAAP audits, reviews, and
compilations on US subsidiaries owned by
Asian parent companies

Financial statement audits for US public and
private companies with significant operations
in Asia

Business Consulting Services

Cybersecurity consulting, training and testing
IT risk assessment and remediation

Sarbanes-Oxley compliance and internal
controls testing

Internal audit

Anti-money laundering and IT risk assessment
for financial institutions

Financial Reporting Consulting Services

US GAAP financial statements preparation

SEC reporting (including S-1/F-1 for IPOs, 8-K,
10-Q, and 10-K)

Management training on US GAAP, SEC
reporting requirements and internal controls

Human Resource Services

e Recruiting permanent finance, accounting, tax,

Contract tax and accounting professionals for
project work

and operations employees

The United States is still the
destination for Asian companies
to access capital, technology,
and matured markets.
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Merger & Acquisition Consulting Services

Business valuation

Financial and tax due diligence

Merger & Acquisition tax planning
Merger & Acquisition cost analysis
Post-acquisition accounting integration

Analysis of suppliers, targets, and business
partners

Tax Services

Market entry strategy and structuring

Cross-border and in-country tax planning,
compliance and due diligence

Tax-efficient structures for mergers and
acquisitions

Tax due diligence
Supply chain structuring and restructuring
Transfer pricing studies

Expatriate individual tax planning, and
compliance

Pre/post immigration tax planning, and
compliance for Asian families



FATTHYE Lk 55

S 0 5 24 A A%
AT, ULy 2 ) ST A X 22
VR 2 0 55 B IR

Gy &2

o NUMAFIEFEEMRZE. ATFER (BHEY]
/J\J: T RATIPO. IFWIE . 5SPACH F-45fh
o R A E SN R IR S

o NP E S FE SE E T T B E BR 2 )
(IFRS) KL ANSTHEN (US GAAP) R
() B R R 5] IR 5%

© NRE EWAEE B A REO S, JCHA
XHE T EA 241 2w 5 E 2 7 & I 55k
REIH

Hofth 7 55 5 1 i 55
- LA BRI

o ITXURS I PEAl AN e 35

o BEHENESEA FUE R A Py A e 0t
© AFEIAHERE T

o BRI B AP S TT XU R PFA

W 5548 5 5 e 55
+ RS R A A S o e ) 4

R

o FHNHERS KPR AEEIEHF LT TR
Pk, BEERAITHKS-18F-1 &,
P EERAT8-KE . ZEEHE10-QE MFEHRE
10-K3%

AT B ESE E TN R A
F AL R S R

N8Rk S5

o BRAIEI IV 55 0B %5 LA Y

© PBIREEIA S5, B A E S HA R

AT IO AR 55
G iR

© WS RS

© IR E L5 7 K

o TS JE R A 7 B

- BWER TS

o PERIRE L Hbs 2w AR LA R R 20 A

Bl 5%
* RTINS B 5 )

. EEHTIIE ML 55 K

o SR P ISOB R 55 K

© B RPIHE

o PEREE) A A E AL

© FeREM i KO

© HMEA PSR SR H R

RS K A2 KR IS BERL 55 % 4 S F i




Representative Client Experience

With the collective experience and resources of a comprehensive network of firms in Asia, the Asia
Business Group has delivered numerous successful engagements within tight, client-driven deadlines
and at competitive professional fees.

Inbound Services For Chinese-Based Companies Doing Business In The US

Financial, Tax Due Diligence, And Tax Planning For Global Acquisitions

The Asia Business Group performed financial and tax due diligence for a Chinese
company'’s acquisitions in the United States, Finland, New Zealand, and
India, simultaneously. Our US-based professionals coordinated
with colleagues of UHY member firms in those four countries
and overcame the challenges of working across five time zones;
differences in accounting and tax regulations; and business
cultures in five countries, i.e., China, US, Finland, New Zealand,
and India. We offered effective solutions to the client’s initial
difficulty in making foreign currency payments to parties
overseas and managed to complete the due diligence with a
consistent approach and deliverables in a timely manner in

all four countries.
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Audit And Tax Services For A Hong Kong-Based
Company’s Us Operations

UHY LLP was retained by a US holding company of a Chinese
conglomerate to provide audits of the consolidated financial
statements of its three US subsidiaries following International
Financial Accounting Standards (IFAS) and the Generally Accepted
Accounting Principles of the United States (US GAAP), respectively. The
IFAS audit is for the purpose of consolidated financial statements with
the Chinese parent that is publicly traded in the Hong Kong Stock Exchange and

must be completed by February every year. The US GAAP audit is to meet the loan requirements of
US banks. UHY's Asia Business Group members worked closely with professionals specialized in IFRS
and International Audit Standards and completed the audits within a very tight timeline to meet the
group’s needs in Hong Kong and the US.

Audit Services For A Singapore-Based Public Company Listed In The US

UHY LLP audited a Singapore-based company that merged with a SPAC and became a public company
listed on the NASDAQ in the US. The company has operations in both Singapore and Hong Kong.

The Asia Business Group members traveled to Hong Kong on a regular basis and worked with
professionals from PCAOB-registered UHY member firms in Hong Kong and Singapore to perform
quarterly reviews and year-end financial statement audits.

What sets UHY LLP apart from our competitors is our ability to offer companies the quality, efficiency,
and access to a well-respected top US accounting firm, a competitive fee structure, and local technical
support and resources in Asian countries.
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Outbound Services For US-Based Companies Doing Business In Asia

Financial And Tax Due Diligence

We assisted a major US private equity firm in acquiring three target companies by performing financial
and tax due diligence in mainland China, Hong Kong, and Taiwan simultaneously. In addition, we
prepared a US GAAP compilation within a deadline of less than three weeks. To meet client needs, the
Asia Business Group worked closely with UHY International member firms in Hong Kong, mainland
China, and Taiwan while communicating in real-time with the client’s decision-makers in the US. We
delivered services that addressed the client’s key concerns about the targets’ operations in mainland
China, Hong Kong, and Taiwan while meeting their deadlines.

Audit Services For US Public And Private Companies With Significant Operations In Asia

UHY LLP audited several US-listed manufacturers and service firms that operate multiple entities

in China, Hong Kong, Singapore, India, and Indonesia. Our Asia Business Group coordinated the
engagement activities among the US audit team, and UHY International member firms in these
countries. The group was able to complete those audit engagements in a seamless and timely manner.

One-Stop Services For Asian Market Entry, Formation, Expansion, And Exit

Our Asia Business Group shares UHY’s tremendous resources in Asia, and broad expertise about

the market allowing us to provide valued services in each step of a company’s expansion into the
Asia market. We identified and introduced suppliers, potential joint venture partners, technology
and patent licensees, acquisition targets, or business partners to our clients. The group assisted its
clients with building tax-efficient cross-border investment structures, setting up their wholly owned
subsidiaries, payroll, accounting, and tax compliance in Asian countries.
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Where We Serve
Global Resources, Local Attention

UHY International member firms comprise one of the world’s top international accounting networks in
the world. As an independent member firm, we provide our clients with resources in business centers
strategically located around the globe.

UHY LLP is an active member in this organization with significant participation that brings the power
of an international network to bear for our clients. For a complete listing of UHY International member
firms, please visit www.uhy.com/locations

US OFFICES

With offices across the US, we deliver industry-specific knowledge when and where you need it.
For a complete listing of our offices, please visit www.uhy-us.com/locations
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Let us help you achieve further
business success
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To find out how UHY LLP can assist your
business, please contact:
B2 T IS5 B Re iR R B S Mk 55
THHKR:

Melanie Chen [%4E
+1 (646) 651-9817
mchen@uhy-us.com

UHY LLP is a licensed independent CPA firm that performs attest services in an
alternative practice structure with UHY Advisors, Inc. and its subsidiary entities.
UHY Adbvisors, Inc. provides tax and business consulting services through wholly
owned subsidiary entities that operate under the name of “UHY Advisors.” UHY
Advisors, Inc. and its subsidiary entities are not licensed CPA firms. UHY LLP and
UHY Adbvisors, Inc. are US members of Urbach Hacker Young International Limited, a
UK company, and form part of the international UHY network of legally inde-
pendent accounting and consulting firms. “UHY" is the brand name for the UHY
international network. Any services described herein are provided by UHY LLP and/
or UHY Advisors (as the case may be) and not by UHY or any other member firm of
UHY. Neither UHY nor any member of UHY has any liability for services provided by
other members.
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